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Maximizing Temporary Estate Planning Opportunities

he 2010 Tax Act has

coupled with the temporary increase in the lifetime exemptions, time is of the

of $26,000 (for a married couple), the next two years provide an opportunity to
make a lump sum gift of up to $10 million without incurring gift taxes, while the
proceeds from the policy are not included in their taxable estate.

Shannon Cook, of Caillier Property Management LLC, says, “My grandmother
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g to know that in the event of her death we will have sufficient

essence to review your estate plan and consider transfers that could imp
your overall financial plan.

While most of our efforts are spent towards the accumulation of wealth, it is
eqmltyasmoomm address the process of getting that weaith to the next
As the Director of Advanced Estate & Gift Taxation at Haskell &
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hmdm:’nmmmm agent, financial planner and in-

vestment
“Having more than one advisor involved [in the estate planning process]
Is ..just having your attorey prepare a seemingly
great estate , without an accountant to verify its

“When desired, Haskell & White LLP can provide parents creative strategies
which allow the parents to remain In the residence even after the trust term
has expired,” says Brad Graves, Tax Partner, Haskell & White LLP.

the ILIT. With often exceeding the annual
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a Minority Interest in a Closely Held Business: Another opportu-
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and cash flow, while at the same time facilitate the transfer of ownership to the
younger generation(s), further reducing the taxable estate.

Kurt Caillier, owner of A & A Ready Mixed Concrete, Inc., said, "My father did

business to our kids.”
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