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Is There an Alternative to Big Bank
Fees?

The news that Bank of America wants to charge customers for using their debit
cards has lit a firestorm of protest from consumers, but are there ways to bank,
without paying bhig bank fees?
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The news that Bank of America wants 1o charge customers for using their debit cards has it a firestonm of protest from
consumers, but are there ways o bank, without paying big bank fees?
adwartizemant Anickel here, a dime there, and now it's five
B Tweet| 0 hucks a month -- but if wou don't weant to pay
Bank of America's news monthly dehit card fee,
where do yau go?

Hows about @ smaller bank? Farmers &
Merchants has 22 branches in Loz Angeles and
Orange counties. Keep $500 in your account and
checking is practically free

"There's no charge for your debit card," said

CEOW. Henry Walker. "In fact, we have dehit

cards nows for the wauth, 12-18, and to the

college students up to 26, and those checking
accounts are entirely free "

Bank aofficials said they make their money off loans and gain customers by ward of mouth. The trade
off? You won't find their ATM machines on every corner.

"Most people go to their grocery store, swipe their card and get cash back, and that is akwvays free "
said Walker.

Credit unions often offer free checking and no-fee dehit cards, but you have to be accepted as a
member.

MULTIMEDIA Wiells Fargn announced it is testing a $3 a

month charge for purchases on dehbit cards.

About B4 percent of Americans said they would
mave thelr money to another hank if fees
continue to increase, according to
Bankrate.com.

Bak of America to | "I think it's crazy" said customer, Mark Mahoney
Charge $5 Monthly Debit...! s "lwouldn't pay it let's put it that way "

More Multimedia © Bankers said switching banks is a mindset.
Customers weigh convenience and cost and
then make a choice.

"We get all these added fees, and with this economy, it really does make it difficult,” said Norma
Samuelson, a customer of Bank of America.

But would Samuelson move to anather bank?

"Moo, Fwouldn't."



